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STATEMENT BY THE PRESIDENT 

\ A M£MBtlL 
The Senate's confirmation today of David S. Ruder as&gba;Yffi9 B of 
the Securities and Exchange Commission puts one of the most 
knowledgable securities law experts in the country at the helm of 
this important agency. David Ruder is the right man at the right 
time for this key post. 

The budget I submitted to the Congress contains a request for 
increased funding for SEC enforcement work. I know that 
Professor Ruder shares my view that continued vigila~t efforts to 
enforce the securities anti-fraud laws are necessary to combat 
insider trading and aintain inv~stor confidence in the Nation's 
sec\.u=ities markets. nder his_. c-- • we can expect the 
CoIriini:SSion-wrT continue with- c.-,. -'essential rOlef . 

"'H'(tS~ C ~I {<.M ~TlI+If' 
Professor Ruder's more than twenty-five years' experience in 
securities regulation and corporation finance assures the SEC of 
a steady hand as it continues its work of facilitating and 
improving the operation of our capital markets. We are fortunate 
that such a distinguished securities regulation expert--whose 
career as law school Dean, educator, lawyer in private practice, 
lecturer, and author has for so long been devoted to this 
field--is now willing to serve his Nation in this essential 
leadership role for which he is so well qualified. 
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