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~.Iust c'l. very neli.lted note to thilnk you for your. hospitalit_y on ti'w 
si9nln<j of the t,1e111orandum of Underst<IJ1C'i:Lnq. It. 'liaS ,! s~qn~,f:~ca"lt, 

oc:casioJ". ~,n the~-;e very ear.ly days of ':"nternat,:,oni.ll cooperat::"on, 
and ::..t \'/ClS vury v;eJ 1 handled. 

~<Jc have establinhed 
'.·,::"th Gary Lynch and 
coo per.a t:;"on • 

a conf::'dflnt. and edsy \';ork':"n(J' relat':'onsh:;"p 
M:.chi:lcl ~'itlnn, and I look forward to fru::..tful 

I \-iOuld hope thdt th(~ I-lOt! :;"~3 j ust_ the bcsr::"nn::"ng of bilateral. 
agreements between us ",it.h res[)(~ct. to ~.nter.nat:~onal securities 
matt,en,. I am t.h':'nkinq part.;.GI.I,l ar..Ly of l1Iu] t::"l1.at::"onal offcrin<Ts 
and the poss:.bi.l.ity of f.;ome real proqress ':"11 thi~; dt:'ecl •. ZI.~; you 
kncn ... , t,he current SEC proposal., wh::"ch r believe has just been 

circulated on a confidential basi;-; to the OSC and to the UK, 
dea'!s onJy \ ... ,ith debt and a Hl'iClre exchanqe on d t,'ikc-ove:r h::'d. I 
think that we cal". move beyond that and ,::":1clude at least.. some 
equity offerinqs. 

Pr()qre~.iS .Ln this ar.ea would bf! part':"cularly ':"ITlportant, and I have 
encouraqed our people in Corpora·t('~ f"~nance to remain ':"n close 
Gontac't \'liLth Linda Qu":"nn. I do no1: 0.xclude the })oss,-:'b::'lity of the 
UK bccom':'nq part oF. such cHI aqreernent; ,:.ndec:d, that. woule: be 
h:Lqhly desirabl.n. But ::"f that .~s 110'l F()~Js::"b]e, T ";ould hope that 

vie can proc(7~(~c1 ~f agreemcnt bet,veen IlS ::'s possible. It is my v::"cw 
that: :Ln d numbet:' of cr.iL~cdl areas, t:he US and Cannel", wi.ll. lead 
the way w':_th b::'J.ateral. aqreemf'~nts that. 'lI~_11 be Ule l'lod('~l for 
similar bilateral aqreemeni'_s with other part;,es, or perhaps 

multilateral agreements. Your leader.sl1::.p ::"n this ;.1rea will be 
cruc':"al, and I can assure you of OU1:' utmost cooperation. 
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.[ note! that. you ar(~ on the l;.~;t tC) at::'Qnd the f:;p€:C.~i:ll. meet':'nq oi 
the Ol':C,) Cor:l!:l":'t.tee 

I\~. t ho ll~' h T dono t 
t 11 0 1i1 C e t. ::. '1 q 1 0 () k s 
t.o i:l1:t:E:~r;a. J Look 

p.i an lJ • 

o n i".~ 11 Cl n c .~ a 1 ~.jt:, r k('~ t H .~ n Pa r ~ son J.,'e I) r ua r y 24. 

rcl':'sh th(:~ ttH)1.l9r1t of i:l t.\·/O-(ldY tr:~p to Europe, 
!..:.K.r:! :t cOI.lJd be r.1Liler ":'111~)OI'l:ant, ilnd :I. ~).Ian 

I:o.r,·;a·r:(i to S()(·~:;.nq you ther.e ~f you hi·lVf) ;:':'I'!~liU:-

Yours s:~ncer.eJ.y, 

S:.ilTll(!y 

Ctla'::'Yynan 
r'., • Hc!ck, ~" " l,)· <.. • 


